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CHAPTER 294.
[ Published May 8, 18865,]

AN ACT to enable the city of Racine to compromise and pay its
indebtedness.

The people of the state of Wisconsin, represented in sen-
ate and assembly, do enact as follows :

May tosue bonds  SEOTION 1:  The oity of Raeine is hereby authorized
to mpromise  to make, issue and dispose of bonds to such an amount
a8 may be necessary for the purpose of raising money
to compromise and pay its indebtedness to sach of its
oreditors as will accept cash for the amount which shall
be agreed to be paid to them upon such compromise.
Yorm, denomina- SEOTION 2. The bonds nutﬁorized to be issued by
Won, &c.of bonds gontion one of this act, shall be in such form and for
such sum each as shall be determined by the city conn-
cil of said oity, arid shall be made payeble at the office
of the city treasurer of said city, in one year from the
date thereof, and shall bear intorest at the rate of seven
per cent,, payable annually.
Bt oin. DHOTION 8. All taxes to be levied as hereinafter
Yorest b bo eviod provided, for the payment of the principal and interest
of the bonds mentioned in sections one and two of this
act, shall be levied upon the real estate of said eity,
and all personal property shall be wholly exempt from
taxation for the purpose aforesaid.
Spelal aonnal Seorron 4. After the issue of the bonds authorized
of bonds. to be issued by the first and second sections of this act,
gaid efty shall levy in the manner and at the time now
provided by law for the annual levy of taxes in said
city, upon the then existing assessment of the real
estate of said city, as then corrected and equalized, a
special tax sufficient to pay the amount of said bonds.
Application of  SECTION 5. All of the provisions of law now in force
laws. relating to the collection of taxes in said city, giving
and publishing notices, making sales for unpaid taxes,
issuing certificates of such sales, the execution of con-
veyances of real estate 8o sold, the redemption of lands
sold for the non-payment of taxes, and the fees of the
treasurer of said city for collecting taxes and issuing
certificates, shall be applicable to and govern the col-
lection of the taxes authorized to be levied by snd un-
b, ** der section four of this act: provided, however, that all
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certificates issued upon sales for the non-payment of
the taxes authorized to be levied by said section four of
this act, shall bear interest at the rate of ten per cent.
SecrtoN 6. All taxes to be levied and collected by Speciat tax tobe
virtue of section four of this act, for the payment of @' *F*¥*
the bonds hereinbefore mentioned, shall be placed in &
separate column of the general tax roll, and all moneys-
collected thereon shall be kept distinot and separate
from other moneys of the city, and upon the sale of
lands for the non-payment of such taxes, separate cer-
tificates and deeds shall be given.
8gcrroN 7. The bonds which by sections one and Bends resivsbie
two of this act, said city is authorized to issue, sh»]l be ™ =
receivable in payment of the taxes that shall be levied
to pay the same ; and the treasurer of said city shall, rax may bs -
upon presentation to him of any bond exceeding in dorsd on bend.
amount the tax which the holder of such bond may
desire to pay, and upon the request of such holder, in-
dorse upon such bond the amount of such tax$and said -
tax shall be canceled.
Seerrox 8. The eaid city of Racine is hereby far- Bonds may aiso
ther authorized to make, issue and deliver other bonds beitere wa?™
to such an amount as may be necessary for the pur- 7 »ptcompros
ose of compromising that portion of its indebtedness cent.in caah,
eld by such creditors as will not accept cash upon

compromise, and as will accept 8aid bonds in payment

of the amount which may be agreed to be received b

them in compromise and satisfaction of such indebted-

ness : provided, that no bonds authorized to be issued

by this section, shall be issued to any creditor or cred-

itors who will accept twenty-five per- cent. in cash of

the principal of the indebtedness held by them against

said city. A -

SecrioN 9. The bonds sauthorized to be issued by Yorm, koot
the preceding section, shall be in such form and for such snd when pay-
sum each as shall be agreed upon between gaid city and ***
said creditors, and shall be made payable in the city of
New York, at such place as may be designated in said
bonds, and at such time, not exceeding twenty-five
years from the date thereof, as may be agreed upon be-
tween said city and said creditors, and shall bear inter-
est at six per cent. per annum, payable annually at the
place where said bonds are payable, upon presentation
of interest coupons, to be attached to eaid bonds.

Secrioxn 10. After the issue of the bonds author- Annual tax for

: '

26ar.
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ized to be issued by section eight of this act, said city
shall annually levy a tax at the time and in the same
manner that other taxes are levied in said city, upon
the real estate thereof, sufficient to pay the interest of
Ivid.prinetpsl.  guch bonds for each year,assaid interest shall fall due;
and as such bonds shall become due and payable, said
city shall levy a tax to- pay the principal thereof, and
all personal property shall be wholly exempt from tax-
ation for the purposes aforesaid.

Boads recsivable  SECTION 11. The bonds and coupons which by sec-
for tazes. tions eight and nine of this act, said city is author-
ized to issue, shall be receivable in payment of the
Tax may be in- taXes that shall be levied to pay the same; and the
%% treasurer of said city shall, upon presentation to him
of any such bond exceeding in amount the tax which
the holder of such bond may desire to pay, and upon
the request of such holder, indorse upon such bond
the amount of such tax, and said tax shall be canoceled.
Repeal. Skotrof 12. Chapter one hundred of the general
laws of 1861, entitled ‘“an act to enable the city of
Racine to readjust and arrange its bonded indebted-
ness,” approved March 2d, 1861, is hereby repealed.
SecrroN 138. Thisact shall take effect and be in force

from and after its passage and publication.

Approved April 5, 1865.
’

CHAPTER 295.
[ Published May 19, 1866.]

‘ AN ACT to authorize the Bank of the} Northwest to reduce its
capital stock.

The peopls of the stale of Wisconsin, represenisd sn son-
ate and assembly, do enact as follows : .

Gopitsivieck SgoTION 1. The Bank of the Northwest is hereby
i " authorized to reduce its capital stock to any sum not
lees than twenty-five thousand dollars, upon filing
with the bank comptroller a certificate from the gec-
retary of state, that said bank has complied with the
requirements of subdivision thirteen of an act to
~amend chapter 479 of the general laws of Wiaconsin




